
   
 

  

 

PROGRAM 

Young Scholars Nordic Finance Workshop 
November 27-28, 2025 

Aarhus University 
Hejmdal Møde- og Konferencehus 
Peter Sabroes Gade 1, 8000 Aarhus 

 
Thursday Nov. 27, 2025 Hejmdal 

10:30-10:55 Registration 

10:55-11:00 Opening the workshop, Stefan Hirth (Aarhus University) 

  

Session 1 International and Cross-Market Finance 
Chair: Niels Strange Grønborg (Aarhus University) 

11:00-11:35 The Term Structure of Stock-Bond Covariances 

Presenter: Mihir Gandhi (Copenhagen Business School)  

Discussant: Charlotte Christiansen (Aarhus University) 

11:35-12:10 Rebalancing of Currency Hedging and the Impact on Exchange Rates 

Presenter: Elizaveta Sizova (Norwegian School of Economics) 

Discussant: Jonas Nygaard Eriksen (Aarhus University) 

12:10-12:45 
 

Breaching the Chinese Wall:  
Cross-Market Information Flow Following Financial Institution Mergers 

Presenter: Ehsan Mahdikhani (Stockholm School of Economics) 

Discussant: Anders Löflund (Hanken School of Economics) 

12:45-13:45 Lunch  



   
 

Session 2 Sustainable Finance 
Chair: Stefan Hirth (Aarhus University) 

13:45-14:20 Investment and Voting Under Local Externalities 
Presenter: Dmitrii Pugachev (Norwegian School of 
Economics) 

Discussant: Nicola Friederike Maaser (Aarhus University) 

14:20-15.20 Keynote: Green Capital Requirements 

Marcus Opp (Stockholm School of Economics) 

15:20-15:50 Coffee break 

Session 3 Households and Behavior 
Chair: Steffen Meyer (Aarhus University) 

15:50-16:25 Care to Invest? 

Presenter: Akash Raja (Copenhagen Business School) 

Discussant: Markku Kaustia (Aalto University) 

16:25-17:00 Housing and Portfolio Choice over the Wealth Distribution 

Presenter: Zoltán Rácz (Stockholm School of Economics) 

Discussant: Louiza Bartzoka (Copenhagen Business School) 

17:00-17:35 From Suspected to Prosecuted: Investigating Insider Trading 

Presenter: Alexander Hübbert (Stockholm Business School) 

Discussant: Kasper Meisner Nielsen (Copenhagen Business            
School) 

 
17:45-18:45 

 
 Mock Interviews for Job Market Candidates (Hejmdal, top floor) 

 
19:30 

 
 Workshop Dinner at Restaurant Anker (Fiskerivej 12) 
 

 

 

 

 



   
 

 
 
Friday Nov. 28, 2025 

 
Hejmdal 

Session 4 Families and Entrepreneurs 
Chair: Mikko Leppämäki (Aalto University) 

9:00-9:35 Family Financing in Startups 

Presenter: Johan Ludvig Schmidberger Karlsen (BI Norwegian 
Business School) 

Discussant: Peter Brok (Copenhagen Business School) 

9:35-10:10 Corporate Bankruptcy and Entrepreneurial Responses: The Role of Family 
Networks 

Presenter: Jiaying Li (Norwegian School of Economics) 

Discussant: Ai Jun Hou (Stockholm Business School) 

10:10-10:45 Performance Persistence of Repeat SPAC Sponsors  

Presenter: Gustav Finne (University of Vaasa) 

Discussant: Hyun Joong Kim (University of Southern Denmark) 

10:45-11:15 Coffee break 

Session 5 Asset Pricing 
Chair: Kristian Miltersen (Copenhagen Business School) 

11:15-11:50 Essence of the Cross Section  

Presenter: Sina Seyfi (Aalto University) 

Discussant: Mads Markvart Kjær (Aarhus University) 

11:50-12:25 Be on Your Guard: Options Markets and Safety-Related Small 
Maturity Phenomena 

Presenter: Jorge Hansen (Aarhus University) 

Discussant: Frederik Lundtofte (Aalborg University) 

12:25-12:30 Closing the workshop, Kristian Miltersen (Copenhagen Business 
School) 

12:30 Lunch  
 
Program Committee: Niels Strange Grønborg, Stefan Hirth and Steffen Meyer (Aarhus University)


